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ZzgZ&bÅÎaZÏz‰ÜWCìZãŠ~Âx»·HYYƒX
6ëä–: 133 ZKÂ[LL]hçÙ)bóóÆm -2

LLT»)ªZsòîg~»(tÃZ{Âì��ßv¬Î‚ÎŠ~
C_¸z{Z¤ZLâàç5]ZzgËVÃgh™ÜsZsòJÐ™,
Âz{}e:‚ÎŠ6WYNÐXóó

Ô‚wZÌøg~Â[DÆ0kikT„¶�™ZcÆZq
)gv¬Ý=pÑñZzgCc�™Zc~Zsòîg~6̈gz„ƒg;ìX
ëäZKÂ[ÅZqìi”{»8ZyÃŠ~�ZkÃÌŠNBXZyÆ
–wz{|]ñÑ*ÐZv{VæØÆÇƒñ¸XñÑ*ÐZv{y
™ræØÅY+ÐÃð&‚w¬Zqu°Yg~ƒZå�Zsò

<6Z½¦̈gz„»ZgZŠ{ìX�Z[~ëä–å�Zsò<6
nZVcYñz{¢oƒ$zg:ƒX¾qwZy)gvÅ'×h!] Z �ÌZ‹

ÐZ0Zi{ƒZ�̈gz„Âƒ[ìZ[ê»Z´y™*!¹ìXZkÆn
ZrVäëÐZq’ke„TÐëämg]™àXQZy|Z]

Æ:}»Z´yƒZXÑzq~øgZ*xZkÄZyÐ�áïƒZ�øgZ£!
7|™‹cŠXz{Ã̈£!å?…D7Xˆ~‰|Z]äøgZ*x
@GàÇyZzgŠ\àÇy~�áï™ŠcTÐ…'ZY]»Z´yLLZâZg
æÜóó~VZ*7Z�ëä:i!ãc’k~@GÅZzg:„}Š\GX�áh
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z»ªÆ�yhZg~6
DZ(g™äÅ¢zg]

YÆ 1992 ñÑ*i¢ãæØÆŠZgZ‰x~>ï)bq¢{ä
Z°k~%ZÌ̧¤Æfg=uât»g~Æ�t?mŠ~¶:

LL}Zq»ÞgJÐRIÅyhZg~ÆnŒÛn¢
eLìÂJZkÃŒÛnŠ¶ÆOñpŠRIyh™zg]
%ZÌ̧¤�Ûz|™Š}ÇX

JÆnZipŠÓx£/ZâYÅyhZg~'Z{gZ„Â
ìZknz{£/ZâYÅyhZg~ÆnpŠ’.5ÿGÃZCzV¯Š}Ç
Zzgt

’.5ÿG¬z{q}RIJÆzVÅwÐyh™ï
~ááÇZzgyhZg~ÅŠ6JÃi™Š}Ç�~ä
z»ªÅãŠ6W\ÆnRIyh™ZLï~á1ìZzgZ[

7 ~z{RIW\ÐZLnyh*eLƒVóóX)ZŒZ2zò`
(119m

ñÑ*?gæZ£™rg¶ZväZk6qí–:
LL>äŒVtZŸ†ÌHå�¸„œU’kÐg{ŠìX
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J’.5ÿGÆïÅ¤&ÆnZCÃðúÒ{ÇÇ�ïU"
(119m7 Š}ÇóóX)ZŒZ2zò` w ƒä6Zk»u

pëŠÙ��ZsòJZCúÒ{Ÿ™ŒÅ¤&™zZñz{Z,
ËD»ØZVäÃ»g7Zzgz{ZL

’.5ÿGÃîñµŠêìXpŠ/ZyZÑs
¢ã™rZKÂ[~ZkDÃ8ÃZ0Zi™Dƒñ˜�X

"An agency agreement is signed by both

parties in which the institution appoints the

client as his agent for purchasing the

commodity on its behalf.

The client purchases the commodity on

behal f  o f  the ins t i t u t i on and takes

possession as the agent of the institution.

The client informs the institution that he has

p u r c h a s e d  t h e  c o m m o d i t y  a n d

simultaneously makes an offer to purchase

i t  f r o m  t h e  i n s t i t u t i o n . "  ( I s l a m i c

Banking:p.127)

FÀ:Šz0g‹V)ªJZzg’.5ÿG(Zqz»ª*)6Š\™C
�TÆ�J’.5ÿGÃJÆnÎŠZyhäÅ{§ZCzV
Hg™@ìX’.5ÿGJÆnz{‚âyyh@ìZzgJÆzV
Æîg6Zk‚ây6ï™@ìXQ’.5ÿGJÃZ:qŠêì�Zk
ä‚âyyh1ìZzg‚B„JÐZkÃyhäÅ7¿Ì
™@ìXóó
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Zk6qgzfsÄZyÆ�ëäZKÂ[~–
ZsòJ»ZLzúVZzgúÒzV6Z0JZOŠ

ëŠÙ��øg}çÑ}~ßÒãÃð(~q7ìXP
g¦,ZzgzZîli¯*¬x©w»zìXZyqÑ]~ZqZëZzgZz!ÂxÃ
Z,ßÍVÆ–g}6ghŠcYñÂZkÂxÅ̂“Ð¬„™ä»
¸~Z06ì�ŒÛdŒÛd¢ÆìXÉñ�Š{qÑ]~ÂJÆ
úÒ}Å¤&6ÌZ±g7HYYXËÌ¿ÅÙ~0õÎcDÙZg»
â^eZÑYñÂz{Š\YV:™}c“J:™}?öZyJZzgZ_�J

);J(c City Bank ZzgŠvZsòËV~Tn»oñ�Šìz{
);8»8J(ÐZ7ìXZkÅzäs Hong Kong Bank

_/g‚ (Missionary) ZzgZkÅˆÐZ(Ãð@W7M�z{Ãð�~
ìZ�Zz!nÆ»ñVÅ»x!»Z®gZyßÍV6ƒ@ì�Zz!f‚

ÐZ+Âµ7ÅY$ËXZzg Professionals Zzg�~_/gnƒVX¡
Z¤!Án¤&à{ŠcÈZgÌƒAÌZk!]ÅHJ-ì�

’.5ÿGä
‚—7ZƒZâw:Š3ŠcƒcËÐzz¬geÆ�á™:Š3ŠcƒX

èÃg{!Ņ̃~çZ]ÆƒDƒññ�Š{qÑ]~ZsòJÅZki
(157@154 )]hçÙ)bm: Ô6ªCÙì�ZEy7HYYX

ñÑ*i¢ãæØ»gŠ¿
pñÑ*i¢ãæØäøg~Zk!]ÃŠz§bÐ$zg™äÅÃÒÅ

ì:
ñÑ*æØäñÑ*?gæZ£™rg¶ZvÅ!]6Ì°xZEy -1

»ZÖgHX˜�X
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LLŠzu~!]tÌ‡.Þf™ì�LL>ï)bq¢{óó»�
Y~Zk§&»g6̈g™äÆnƒZåÔZkÅ 1992 Z°kÍ

ŒÛZgŠZŠ~Z¤pt!]Šg`7¶Ôp|]ñÑ*?gæZ£
™rg9*îGZvmäZ>»têLLZŒZ2zò~�áù�Ûâc
ÂZkÆqí6tâÌ̂–�:

LL>äŒVtZŸ†ÌHå�¸„œU’kÐg{ŠìX
J’.5ÿGÆŒÅ¤&ÆnZCÃðúÒ{ÇÇ�ïU"

(119 m: 7 Š}ÇXóó)ZŒZ2zò`: w k»u 6Z äƒ
|]ñÑ*?†ZßZu™rǣZ°àäÌ|]?

™rŠku{ÔÅZk!]ÅãŠ6t�Ûâcì�aèZk6¿7
ƒg;ÔZknLLJÅZkiÔ6ªCÙì�ZEy7HYYXóó

(157 )]hçÙ)bm:
aèZk>ÆZZŠÃZq²�¦g[ìÔZzgÎZñZk’k

ÆZk»ÃðZzggkgeÌñ�Š7ìÔZkn¹f)ŠZg~Ð
¼IÂÂìÔp˜VJ=cŠìÔ!]t7¶�J»
ÃðúÒ{ŒÅ¤&™}ÔÉt¶�z{YñÔZzgpŠyhZg~
™}ÔªÂVÅ¢zg]:ƒXZzgt!]ŠzgZyWWð¢zgÔp
ZÐaèZqÑiòÑo7ŒŠÔÉÂVÅZYi]Š~ˆÔZk

n’k~7WðÔZzgZÓx|Z]äŠ\GÂËäZk
(X 211,210 z‰ÜZk6ZDw7Hóó))ÎŠ~îg~m

ëë�
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g¶ZvÌÂ)f)ŠZgWŠò:¸XZrVäZŒZ2zò~Zk!]Ã�áùHÂ
f)ŠZg~Ð„�áùHƒÇZzgZrVäZ°kÆˆ¼„²�~�áù™Šc
åXQ…Z[ÌZh§bcŠìXëÂf)ŠZg~Æ‚BÈM��!]
z„ì�?gæZ£™rg¶ZväèìXŠ\™Dz‰Ü…Âz:g„Â
tZzg!]ìX

´z{Zi,ZŒZ2z~Å‚Â,¢T~t!]èÃgìZkÃ�áù
ƒñGg{‚w¦g‰�Zzgz{?gæZ£™rg¶ZvÅ§]~„¾

¶̂ÔñÑ*¢ãæØäZã‚ßVJ{ñÙYVZ(gGg¿?ZŒ
Z2z~Å‚Â,¢»tZ½kÂñÑ*¢ãæØcZyÆŠZgZ‰xÆ‚¹V

~ÐËÅÃ~ÂGWcƒÇX
ñÑ*¢ãæØ˜�: -2

LLpZ¤zZª>Å’k~trðƒZƒÔZzgœU™Ðg{
ŠƒÔAÌªCÙì�çA»�ZiZk6ņ̃s7åÔÉZEy
Æ”wÆnZkÃf™™*7ÃƒÇXZzgZ¤tZEyËZzg
fg)ÐqÝƒYñÔAÌZÅÑ¦w6Ãð�Ût7
7@XZzgZ[ZkZEyÃqÝ™äÆn)ÎŠ~ËVÆôZy
Zk!]»ZÈx™D��˜VŒ~µÅRöƒÔz;Vz{pŠc

ËúÒ}ÃŸ™yhZg~ZzgŒ»ZEy™,ÔYèZÝ!]t
ì�Tq6%ZÌƒg;ìz{:ÜsJÅ!~WñÉ
zVÆzZWÐZkÆŒZzgJy~ÌWñÔZzgˆ~zV
ZÐ!‡°{ZX[zJwÆfg)JÐyh}XZ+ßg]

~Ô~7&�ZkÆ�Zi~ÃðZDwƒYìXóó))ÎŠ~
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(X 211,212 îg~m

ëë�
ñÑ*¢ãæØä!]ÃÌ$ÑZzg!]Æg8ÃÌ$wŠcX

!]ÃZk§bÐ$Ñ�ZÝ!]¶Œ~µZzg°xZEyÅp )Z(
ñÑ*ZkÃçnÆ�ZiÅ§sá‰ZzgÑzq~Ìt–�LLAÌªCÙì
�çA»�ZiZk6ņ̃s7åóóZzgWy~Ì–�LLZ+ßg]~~7

&�ZkÆ�Zi~ÃðZDwƒYìóóXZzgQWy~?qZvYy
™ræØ»�Zi~t:òÜ™Šc:

LLQZ¤Ãð¿cZŠZg{Z(7™Y�¬z{ZkqÃ!iZgÐ
ZLnyh}Zzgïz!ÆŴÐ¢zgÇÃŠh}Âz{

¢zgÇÆ‚BZqç@{z»ªð™}ÔZkç@{Æ�z{
¿ZkZŠZg{z){»zV0™!iZgÐZK£/qZL¸ÀÆ
nyh™Zk6ï™áÔQZkÐZK¢zg]Æ�6-Æ
‚BZLnyh}XZ(™*Ñ¬Šg„ìXóó

(212 ))ÎŠ~îg~m
Zk§bÐñÑ*æØä‡g~Ãt@WŠ¶ÅÃÒÅë°xZEyÆ
7°x�ZiÆ‡b�X

)[(Zzg!]Æg8ÃŠz§bÐ$Ñ
ëäŠ*zm~o]ÐCcå�JZLÇHzV6Z0JZOŠ™@ -i

ìZzgçZ]ÐD»ÃðØ7™@X
pñÑ*æØäËŠ*zm~o]Æ%¡i!ã¯òt−Š}Š~�

LLZ[ZkZEyÃqÝ™äÆn)ÎŠ~ËVÆôZy
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Zk!]»ZÈx™D��˜VŒ~µÅRöƒz;Vz{pŠc
ËúÒ}ÃŸ™yhZg~ZzgŒ»ZEy™,Xóó
qÑèñÑ*¢ãæØÃe’å�z{ZsòËVÅ0ŒZzg§&»gÅ

Š*zm~jZÎ]Æ‚B,CD�JDÅttDZÛZ(g™@ìX
ñÑ*æØÃðo]�ÛZëG%�ÛâD�: -ii

LLŒV«!]ÂtzZã™*oƒì�ÇH„ÃzV¯ä
»§&»gåZ(g7HY@Ô¹ÏßgÂV~J'Z{gZ„
yhZg~™ÆÇHÃ‰ìÔZzg)ÎŠ~ËVÆÑ=1ge{]
ZLZLZŠZgzV6izgŠï��z{˜VJƒn'Z{gZ„
yhZg~™,ÔÇHÃzV:¯NXZzgZ[gCgCtgDyaZÌ

(210 ƒg;ìX))ÎŠ~îg~:m

ëë�
t!]ÎWÅì�ZW\äJÃZqºm0ŒŠ~ìZzgJ

ÅŠ*zmZ]ZzgZkÆÃgxZÏ0ŒÆ_.|ƒñ�ZzgoÅFšZÏ
Æ_.ƒðìÂJÆôZy¾Ÿ‚Æ�JÅ0ŒÐ̂zi™Æ
èÃg{»ggzZð™D�?

ZzgtâyÌB�Z[JZk!g}~!Ågƒ‰�ÂÔF‚w�
ZkZŠgZuzÅgÆ%¦g}Zy~Â¹ÏyZÒV‚tWðƒVÏXWyz„
yZÒV„ÂÅg»!̄µƒVÏXëäÂZK!]¹Ñzq~gÄŠ~¶ZzgZC
ÂŠ̂ZgZ‰xÌ{ZcåX2ZŒZ2z~Ã|ƒñÌZq²�ŠgZiƒŠì
Z[ñÑ*Ãe’å�z{¬Å̈Ãt™DZzgWÐÅ!]ÃŠ*zm~jZßV

ÐU"™DpñÑ*æØäZy~ÐÃð!]ÌÂ:ÅX
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2 ![:

-ðaZzZgÆ§j6øgZªZ‹Zn

ZzgñÑ*¢ãæØÆ�Z[»Ŷ{
-ðaZzZg»§i»g
-ðaZzZg»�¿Òyñß~/ZyZÑs¢ã™räZKZôm~

~HZk Meezan Bank`s Guide to Islamic Banking Â[
»ZgŠz~FÀtì�ëZKÂ[L]hçÙ)bÐÜ™D�:

LL¹Ðâ1CZŠZg}Ë»gz!g~ZŠZg}Æik¤Šluât
ÃZk§jÐFKŠï��Zk»ZqgzZV3MÅwŠï�

T~Ð’.5ÿGZZz‡]~ZgSïs�Zzg‚B„
Ãåuât¦Ì™ZDgT�X¾ngS¦™ZäZzgï%»

¿@gõZ•J¸gLìZzg-ðãŠzV6ÎŠ»ˆ[ÎcY@
ìXHZ(çnxg�Zzg%ZÌÅuât»g~~ÌHYY
ìX?óó

Z¤0gkVÆŠgxyZ,çn6Z·tƒYñÂZkÐ
xg�ÆËãŠ~Ÿ‚Å#¿7ƒCXiîg6Zk»Èt
ì�0gkVäZk‡°{zŸ‚6Z·t™1ì�xg�Æ3D
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~æ]ÆWy~�œ¦ƒz{ZkãŠ6„ƒÇ�Zz¹°-xH
uâtZEwƒZìXZkÐ°-x°gzBqÝƒäzZÑœ¥x
ƒÇTÃZyZcxÆ°ŠÐ¢[Š,ÐX~CÙuât»gäZC
uât»gz!g~ÎcìXZkÐ-ðãŠzV6œÅ”ÅYn
ÏXóó
ZkÒyÆ/̂ZyZÑs™räQpŠ„ZqZ‹ZnzZgŠ™ÆZk

»�Z[ŠcìXZ‹Zntì�ÑZ•~ÂÑrVÆgZkZÓw»Dƒ@ì
Z�ZkÂx~3MŠZggSïsZzg¦™ZDgT�Zknxg�~
ŠZ4ƒDz‰ÜZyÆuâtÅlZg!wƒCìZzgZk˜ªÐxg�!ë
ƒY@ìXQZkZ‹ZnÆ�Z[~/ZyZÑs™r´)»‚ãg¶Zv»

)×}»!̄(7 Ú³Ë–o]Öo]Ößˆ]Å jZ!Šïƒñë��t˜ª
ìYèZ‚âyyhZY@ìÂlZg»Dƒ„Y@ìX˜�:

LLpxg�»Xi{gzZV3MT~ÑqgziZ:ŠZ4Zzg
{g`ƒDgT�ÃðÌÑqZk~³g¶¦™ZäÅf)
ŠZg~7©ìXZknxg�Ñzq™äÆz‰ÜCÙÑqÆ

Ðxg�Ã‡ƒ z gZkZÓw)uât(ÅlZg*¥xìTÅz
Y*e’X

èÃg{!ÑZ‹Zn»�Z[tì�}ZsòÆŠ*>»Zk
!g}~Z%sgZñì�xg�Æ�ZiÆnWcÑ»YÆgZk
ZÓw»¬Ð¥xƒ*Ñoìc7X4fY»Zk6Z·tì�t

Ño7ìX�g4�́)»‚ãg¶Zv˜�:
øg}ÃÆ_.xg�Æ�ZiÆntÃðÑo7ì

�gZkZÓwÅlZg¥xƒZ¤pZâx�áwg¶ZvÆ4ŠqtÑo
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ìXøg~Š?tì�˜ª&Z]pŠ-ÆnñZYŠ7
ƒCÉÜsZÏz‰ÜƒCìZz{4Zq»!̄¶XZzgxg�
ÆÑzq~gZkZÓwÆ!g}~˜ª4Zq»!̄7ƒC
Yè)xg�Æ�(Z‚âyyhZY@ìÂZk»DƒY@ì
®ZœÅ„~z{˜ª»!̄7ƒCXóó

(143-140 )m:

ëë�
ñß~/ZyZÑs¢ãÅZk’k6ëäZKÂ[]hçÙ)b~

–å�:
…Z\kì�́)»‚ãg¶ZvÅ„g]»�Èñß~/ZyZÑs

™räCcìëZkÐZ·t7™nX´)»‚ãg¶ZvÅ„g]-V
ì:

æÖß^]á]Örã^ÖèŸiÛßÄqç]‡]ÖÃÏ‚ÖÃnßã^eØŸÊ–^ñã^]Öo]ÖÛß^‡Âè
æqã^Öè…]Œ]ÖÛ^ÙæÎk]ÖÃÏ‚ŸiË–o]Öo]ÖÛß^‡ÂèŸÞämÃ×ÜÚÏ‚]…å
¾^a†]æÆ^Öf^Ÿá]Ö‚…]aÜæ]Ö‚Þ^Þn†iç‡Þ^áæÎk]Ö�†]ðÊnÃ×ÜÚÏ‚]…â^

D63” 6 Ê¡m©�p]Öoqã^ÖèÚÏ‚]…]Ö†exæÎk]ÖÏŠÛè!Ee‚]ñÄ]Ö’ß^ñÄt
)FÀ:øg~Š?tì�˜ª&Z]pŠ-Æ�ZiÆâú7ƒC

ÐâúƒCìXZzg-Æz‰ÜgZkZÓwÅ z É!©|ö
EE

ZàZ‚i·ƒäÅz
lZgÅ˜ª!©|ö

EE
ZàZ‚i·7Yè¬xîgÐ‚âyÅyhÆz‰Üaè

ŠgZëzŠ*.ÃÂÑY@ìZknZkz‰ÜZkÅlZg¥xƒYCì®ZœÅ
„Æz‰ÜœÅlZgÌ!w7gSX(

´)»‚ãg¶ZvÅ%ZŠtì�-Æz‰ÜuâtÅlZg»-Dƒ*
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Ño7XtI�-Æz‰ÜlZg»Z)àDÌÑo7ìšŠ?ìXŠ¶
´)g¶ZvpŠ�ÛâD��yhZg~Æz‰ÜaèŠgZëzŠ*.»ziyHY@ì
ÂZkz‰ÜZyÅlZg»D��-DìƒY@ìX¥xƒZ�ŠgZëzŠ*.

Ð´)»‚ãg¶ZvÅ%ZŠz{ŠgZëzŠ*.��-Æz‰Ü‚tgÄŠØ
‰�ZyÆ‚Bxg•ƒÏX¾n-Æz‰ÜŠgZëzŠ*.‚tƒäÅ
zzÐcZyÅ§sZ�ág{ƒäÅzzÐZyÅlZg»Z)àDÂ¢zgƒZZ

�-ðãŠÆX~-Æz‰ÜuâtÅlZg»:ÂZ)àDìZzg:-D
ìX

WyÑ•ÁyÅ|Â̧ì�ÁZiÁŠz�Û&ZL³uâñZk-
~5mæ]JÆnºm™BZzgZyÅãŠ6)Zzg¢zg]ƒÂ¿Å
zzÐÌ(ZLnœÅÑbð™,X´)»‚ãg¶ZvÆŠzg~-ðãŠ

(»Âz�Š7å®ZùÎeYYì�Zy Basis of daily products)
ÆŠzg~ŠzWŠòW:~xg•»-Â™,p-Æz‰ÜZyÃuâtÅ
lZg»¼Z0Zi{:ƒX¾n´)»‚ãg¶ZvÅ„g]Ã/ZyZÑs™r

(144,145 )m: ZLh~ÑNtË§bŠg„7ìX

øg}ZkZ‹ZnÆ�Z[~ñÑ*i¢ãæØ˜�:
LL~äZL£á~²nHì�Zk§j6tZ‹Zn

ÌƒYì�Zk~gPkZÓwÅlZgæ]Ñ•Ñzqƒä
Æz‰Ü¥x7XZk»�Z[tì�-Ñ•Æz‰Ü7g}
gPkZÓw»¥xƒ*Ño7ìX$Zù~ì:

ZZæœÚ^]ÖÃ×ÜeÛÏ‚]……œŒ]ÖÛ^ÙæÎk]ÖÃÏ‚Ê×n‹e�†½
D63” 6 Et Örç]‡]Ö�†Òèe^¢Úç]ÙÂß‚Þ^!XX
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Zk6|]ñÑ*?†ZßZu™rǣätZDwHì
�™r$Zùä„WÐt�Ûâcì�ZÃðqÑ•Æn
yh~YñÏÔQkz‰ÜŠgZëzŠ*.ziy™ÆŠØYNÐÂ

(X 144 gPkZÓw¥xƒYñÇX)]hçÙ)bm
p|tì�Ñ•~ZÒ‚g}gPkZÓwÐZqŠx

q,7yh~Y'ÔÉzMzMÐyh~YC�X®Z
™r$Zù»Ètì�«yhZg~Æz‰ÜZÚgPkZÓw

¥xƒŠTÐyhZg~ÅˆÔ'×hgPkZÓwZ‹yhZg~6¥x
ƒYñÇÔŒVJ�ZœÅ„»z‰ÜWñÇÂZkz‰Ü7gZ
gPkZÓw¥xƒ[ƒÇÔZzggPkZÓw»¥xƒ*ZÏn¢zg~

ì�œÅ„Zk6ņ̃sìXOḉ)»‚ãg9*îGZvmÅ7g~
„g]tì:

ZZæÖß^œá]Örã^ÖèŸiÛßÄqç]‡]ÖÃÏ‚ÖÃnßã^eØŸÊ–^ðâ^
�Öo]ÖÛß^‡Âè(æqã^Öè…œŒ]ÖÛ^ÙæÎk]ÖÃÏ‚ŸiË–o�Öo]ÖÛß^‡Âè(
¢ÞämöÃ×ÜÚÏ‚]…å¾^a†]æÆ^Öf^(¢á]Ö‚…]âÜæ]Ö‚Þ^Þn†iç‡Þ^á

ÊnÃ×ÜÚÏ‚]…â^(Ê¡m©�p]Öoqã^ÖèÚÏ‚]…]Ö†ex æÎk]Ö�†]ð
XX æÎk]ÖÏŠÛè!

D63” 6 Ee‚]ñÄ]Ö’ß^ñÄ(Òj^h]Ö�†Òèt
â>{¿Ð™szZãì�7g}gPkZÓw»¥xƒ*

œÅ„Æz‰Ü¢zg~ìÔ@�ZkÆ_.ð”{ÑbÐœ
„HYnÔZzg�V�V»gz!g~gzB4gìÇÔgPkZÓw
¥xƒ@YñÇÔŒVJ�„Æz‰Üƒ¼zZãƒ[ƒÇX
zg:Z¤tÑoÎðYñ�œÅ„JAuât5ìÔz{‚g}»
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‚gZ¬Šy„¥xƒ*e’ÂZk»ÈtƒÇ�Zq%ûuât
ÎäÆœ̂Å„JËÌ�Û&Ã'×huâtÎäÅZYi]

7ìÔZzgt!]$î̧g6ßìÔ®Z6�́)»‚ãg¶Zv
ä�ÛâcÔ7g}uâñ»D~W*Šg|„œÆn¢zg~
ìXZzg-ðaZzZgÆikc§j~ÌZ(„ƒ@ì�Ñzq
~gPkZÓwÅZqlZg¥xƒCìÔQ�V�VßvQk~
gSeZsYD�Ôz{gS¥xƒCYC�ÔŒVJ�œÆ
ˆ[Æz‰Ü7g~ßg]qwZk§bzZãƒ_ƒCì�Ë
4Zq»ZÈw7gLXóó

(324,325 ))ÎŠ~îg~m:

ëë�
ñÑ*¢ãæØÅZk!]~qgzfsyZÒV�X

´)»‚ãg¶ZvÅ„g]»Èß1 -1
´)»‚ãg¶Zv»tI�LLyhZg~Æz‰ÜŠgZëzŠ*.»ziy¹Y@

ìXóóZk!]6ŒÛÜì�-Æz‰ÜŠgZëzŠ*."ziyÆñ�Š¸X
yhZg~Æz‰ÜZy»ziy™1ŠpZ{yhZg~ZzgziyZqŠi~ƒcPñZµ
~ƒX

´)»‚ãg¶ZvÅ7g~„g]»FÀ5±ƒ:
LLøg~Š?tì�˜ª&Z]pŠ-Æ�ZiÐâú7ƒCÉ

Úi·»!̄ƒäÅzzÐâúƒCìXZzg-Æz‰ÜgZkZÓwÅlZg»
¥x:ƒ*Úi·»!̄7áYè¬xîgÐyhZg~Æz‰ÜŠgZëzŠ*.»
ziyHY@ìZzgZyÅlZg¥xƒYCìZzgœÅ„Æz‰ÜœÅlZgÅ
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˜ª»!̄7kXóó
Š¶´)»‚ãg¶ZvÅZk„g]~XgZkZÓwÅlZgÅ”»

ìXZkÅñ�ŠÏz°xñ�ŠÏ»7ìXlZgÅ˜ªZ¤p°xñ�ŠÏÐ
ÌƒCìpz{Zqx!]ìXi!]tì�gZkZÓwñ�Šƒ�ZkÅ
eƒ~Ðƒp-lZgÆnziyÅ¢zg]ƒX

ëäZ[JÂ�!]½¶z{7Ã„gÂVÃ™™½¶pZ[CZzg
ÑbCÅZq„g]Zkñçq6Üôï̂�tì:

m�j†½Êo]ÖÛ–^…eèÒ�†Òè]ÖÃÏ‚Òçá…]Œ]ÖÛ^ÙÚÃ×çÚ^æiÃnnà
D1411 u’è]ÖÃ^Î‚màÚà]Ö†exqˆð÷�^ñÃ^Ò^Öß’Ì!EÚr×äÚ^�å

)FÀ:Ñ•-Å§bpg"~ÌgZkZÓw»¥xƒ*ÑoìZzg
œ~¬Š+Æz»bz�áùƒ*ÌÑoìX(

ÑbC~ì:
æ]ÖÛ†]�eÃ×Ü…]Œ]ÖÛ^ÙÂ×ÛäejŠÛnèÚÏ‚]…å]æe^Ÿ�^…é]ÖnäÒÛ^

]ƒ]ÂÏ‚]]ÖÛ–^…eèÂ×o‘†é�…]aÜ]�^…]Önã^æaÛ^ŸmÃ†Ê^áÚÏ‚]…â^
D332” 4 Et Ê^Þämrç‡!

)FÀ:gZkZÓwÆ¥xƒäÐ%ZŠì�ZkÅzZªlZgÃf™HŠ
ƒcZkÅ§sZ�ág{HŠƒ}ŠzWŠñVäpg"»çnHƒZzgŠgZëZq

$~ƒVTÅ§sg[ZÓwäZ�ág{HƒZzgŠzâV~ÐËÃÌZy
ŠgZëÅzZªlZg¥x:ƒÂtçnŶìX(

ªCÙì�èÃg{!ÑÑoçn™äÆz‰ÜÅìœÅ„Æz‰ÜÅ7
YèœÅ„Æz‰ÜJÂ‚gZuâtZEwƒ™¥xƒ„Y@ìZzgtìÅ
¢zg]!¹7g„�ŠgZë½~$Å§sZ�ág{HYñX

ZkÐ¥xƒZ�pg"ZzgÑ•ÅZ’Z~gZkZÓw»-cZ)àD
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Ê××ä]ÖvÛ‚æ]ÖÛßè! ƒ*ÑoìX

Ñ•~vy»Ÿ‚IÒì -2
ŠzWŠòÑ•Áy»çn™,Zzguâtð:™,:Z)àîg6Zzg:-

îg6XZy~ÐZqŠkDÙZg»‚âyÑ•6yh@ìZzgz{âwËŠgCWÄ
ÐhuƒY@ìZ[tZLÑqÐ¾ÚƒÐvyÆJy»_c
™}Ç?

ªvyZyŠzâV6Zy ]Ö³ç•nÃèÂ×oÎ‚……]ŒÚ^ÖãÛ^ Ÿ‚Âtì�
ÆuâtÆ”gƒÇXŒVÂtð„7ƒZ�ŠzâV»uâtHƒÇZknt
Šzu}ÑqÐ¼_c7™nÇX

uâtÅp~»Ñ•6ZW7@ì -3
Æ�ŠzâV~uât»¥xƒ* 1411 ÑZ•ƒcpg"CÆâŠ{

ÑoìXZ[ZqŠiuâtŠ¶Æ3̂MŠZgZ¤pg/Z»î.~Ð¼g¶
dZácZk~'×heZwŠ}ÂtZq„pg"»ö7gìÇÉŠzu~
pg"0YñÏXÑbC~ì:

�ÊÄ]Öo…qØ]ÖË^e^Öß’Ì$Ü]ÖË^]ì†pÒ„ÖÔÊí×¼]ÖÛ–^…h
]ÖÛ^ÖnàÊãçÂ×o$¡$è]æqä]Ú^]ámÏçÙ]ÖÛ^ÖÔÊoÒØÚà]ÖÛ–^…ejnà

D345” 4 ]ÂÛØe†]mÔ!Et
)FÀ:ZqäŠzu}ÃÛœ6ZqDÙZggzBŠcXˆ~ZqDÙZggzB

ZÏÑo6ZzgŠcXpg[äŠzâVâßVÃi™ŠcÂZkÅ&ßg'�XcÂ
g[ZÓwäŠzâVpgGV~ÐCÙZqÆ!g}~¹ƒ�?ZKßZ$h6

¿™zX(
Š¶ŒVZyÃŠzpg{ÑgHŠìZ�ñÑ*¢ãæØZyÃZq„
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pg"»öŒÛZgŠï�X
ZkÐ¥xƒZ�Z¤Zqpg"~'×hâweZÑYñÂz{cÂŠz

pg{0YNÏcëpg"»ƒ™5pg"0YñÏZzgZ¤
pg"~Ð¼g¶ïwàÂz{Ñõ!5pg"~psƒYñÏX

pg"zÑ•Æœ»Ÿ‚Øƒ@ì -4
6¿YðƒnÇ ]Ö³†exÂ×oÚ^]‘_×v^Â×nä èÃg{!ÑßgÂV~

YèœÅÑbð™ä~¿ZzguâtÅlZgŠzâVÃ7Ãg3Y@ì}
‚cZkÐÌÁz6»xÆn»gƒÇ 40 ŠkÑÄ»uâtƒä6pg[

‚ÐÁh6gZè: 60 Z�ÜsZqÑÄ»uâtƒä6z{�áhœÆ
ƒX

Z¤Ãð¾�vg}Šú}Æ'ÜsÑbC~tèÃgì: ißfnäV
]áÎ^Ù…qØÖÇn†åÚ^]�j†mkÚà�®ÊfnßoæenßÔ]æÎ^ÙÊfnßß^æ

Î^Ù]¤ì†ÞÃÜÊ^á]…]�]e„ÖÔ]ámÓçÞ^eÛÃßo�†mÓo]Öjr^…éÒ^á�†Òè
ujom’xÚàÆn†en^áqß‹]ÖÛ�j†p]æÞçÂä]æÎ‚…]Ö%Ûà!

)FÀ:Zq¿äŠzu}Ð¹��¼?yhzz{÷}Zzgvg}
Šgxyìc¹�z{øg}ŠgxyìXŠzu}ä¹�ZYXQZ¤ZkÐ
ŠzâVÅ%ZŠtì�z{̂g]~ÑqƒVÂtÑ•ƒÏZzgyh~YäzZàq

Å½ÔâqZzg7ÅlZgÆÒyÅq~7X(
YèZkVw~¬ä:ÂZCuâtq¢HZzg:tCc�yh~ƒðÚ

~Zk»HzƒÇX

ëë�
ZkVw~ZZqä¹�?�¼yhzz{øg}ŠgxyìZkÐ
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²s~ÛÛŒY@ìX®ZZkÚÆÛ~¬Å!ÌU"
ƒÏZzgZkÚÅÛ7»z{ŸðÌƒÇXZÏÆñZ¬gŠZÅ+B5éGg~Ìì:

Î^ÙÊo]ÖçÖç]ÖrnèÎ^ÙÖÇn†åÚ^]�j†mkÚà�®ÊãçenßoæenßÔ]æ
]�j†Ò^Â×o]áÚ^]�j†m^Úàir^…éÊãçenßß^mrç‡æŸmvj^tÊnä]Öoen^á
]Ö’Ëèæ]ÖÏ‚…æ]ÖçÎkŸáÒ¡ÚßãÛ^‘^…æÒn¡Âà]¤ì†ÊoÞ’ÌÚ^

D376” 3 m�j†mä!Et
QtèÃg{çnÜsZqqyhäJözŠƒÇZzgŠzâVÆâàqÑ]

Zk~Åpg�ÐXZkÐt'�ŠzuZÇÃÇây™yhZg~™@`Yñ
Zzg¢zg~¶ŠZ]»Òp:™}Šg„7X®ZtVwÌZ’ZYêuâtÅZ)à”

„ÅìX
ZkÆ'@-ðaZzZgzZá§i~Z’ZYêuâtÅ”ƒC„7:

ÜôÒyÐÔ:âIVÅeƒ~ŠÚÐZzg:ÑbÆÚƒÆf™ÐX
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3 ![:

nZ Z‹ Z Šzu gZ 6ø j gÆ§ ZzZ -ða
ZzgñÑ*¢ãæØÆ�Z[»Ŷ{

»[/ZyZÑs¢ãä–å�
LLPë)fYœÅ”ÆZk§jÃŶ7BYèZy

Æìw~tZq¡g§iìTÐxg�~ËÑq»
tì�teì�»gz!g~¹ z ¾cƒZÇœ¥x7ƒ@Xz

icŠ{œZyŠâV~ƒZƒZZqÑq»u}ÐcÂuât„
ñ�Š:ƒcƒÂZÚðhZ�‡.Þf™„:ƒXZkÆ!z�ŠZkÃZy
Šzu}Ñ»YÆ'Z'ŒYñÇMVäZkæ]~¹(~

lZg~uâtÎcƒXZkÆ'@ßg]~teì�»gz!g»
Zkæ]~¹icŠ{vyƒZƒZZqÑq»¹icŠ{uât

ÎƒXZkÆ!z�ŠZk»¼vyZyŠvÑ»YÃv™ŠcYñÇ
X»Zkæ]~¼Ìuât:ƒcƒÂ¹ðhZ�*‡.Þf™ƒX

ZyfYÅŠ~ƒðŠ?ÃZkãŠ6gŠHYYì�xg�~t
Â¢zg~ì„7�ÑqÜsZLuât6œ¾ñXZZq
Šixg�ðƒY@ìÂÓx„Ñ»YZkÐsÃ™Dƒñ�

Ë{m-~Zy»uâtZEwƒZìc7xg�ÐqÝ
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ƒäzZáœ~zŠZgƒD�Xt!]{mîg6ÃÆ
4ŠqicŠ{¸WìYèZyÆŒVxg�Æ�ZiÆntÑo

7ì�ÓxÑ»YÆuâ-VÃ‘o™ŠcYñXóó
ëë�
Z‹Zn»qÝtì�Zk§jÐËÑqÆzZªœÅ9lZg
¥x7ƒCYè�Ûn™,xg•ÅÀæ]ZqÎŠyìXæ]ÆÑzq
„~/ä0õDÙZgZzg–äŠkDÙZg¦™ZñXZzg7g~æ]~¼g¶:
dZðXZyÆ£¨~ihäÑzq~0õDÙZg¦™ZñZzgŠkŠyˆz{dZ
nXWyÆŠkŠâV~0õDÙZggz9Q¦™ZŠØX

ZyÎŠâV»uâtƒZ''Î!ÑÄ
ÑÄ( 5)5,00,000= Šy 100x gz9 5000 ª/Æ

ÑÄ( 10)10,00,000= Šy 100x gz9 10,000 Zzg–Æ
ÑÄ( 1)100,000= Šy 20x gz9 5,000 ZzgihÆ

DÙZggz9 16 ÑÄgz9ZEw~gìÂZqŠy~ 16 Šy~À 100

gz9ƒÂ-ðãŠÆˆ[Ð/»œƒZ 8000 ZEw~gìXZ¤Àœ
gz9XZ[teì� 500 gz9Zzgih»ƒZ 5000 gz9Zzg–»ƒZ 2500

gz9»œŠgxyÆZ4ŠâV~ƒZƒZzgÑzqzWyÆŠkŠkŠâV 8000

ŠzuzVÆuâ-V6ƒäzZáœ~Ð z ~¼Ìœ:ƒZƒXihÃšz
gz9ï‰XZ,„vyÅßg]~ƒYìX)]hçÙ)b: 500

(X 145,147m
ñÑ*i¢ãæØZKÂ[)ÎŠ~îg~~-ðaZzZgÆ§jÆ
0˜�:
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ZyZßßVZzgZ©xÃf‚~gnƒñ)ÎŠ~ËV~
Ñ•zpg"‡ì™äZzg-ðaZzZgÅãŠ6œzvyÅ„
6̈gHYñÂZk~gzZî§&»gÐŠzqzV~�ÛtÃW@

ìXZqt�Zk~Ñ»YzMzMÐWgì�ÔZzgZ7ZyÅ
æ]Ñ•Æˆ[Ðœcvy~ÑqHYg;ìÔZzgŠzuZ
t�¹Ðßvæ]Ñ•»ƒäÐ¬´cbz~îg6Zk

ÐòÌgì�XZ[ZyŠzâVUîV6ZµZµWoƒ
ƒÏX

˜VJÑ»YÆzMzMÐÑ•~ŠZ4ƒä»m
ìÔZkÆnZq‚Š{ÏVw6̈g™BX�Ûn<ihZzg/z»
Zq¸ƒZ»gz!gì�ZâÎÆç5]6ŒìXt
ŠzâVZLœzvy»ˆ[‚Ñ:JgpyÃ™D�XZ[J
gpyÐb¹¬–ZyÐHì�~ÌW\Æ»gz!g~

uâteZw™Ñqƒ*eLƒVÔaèihZzg/zÃÌZL»gz!g~
zÝÑäÆn'×huâñÅ¢zg]ìÔZknz{–ÃÑq

™ä6gŸqƒYD�ÔZzgtð™D��–ZÚuât»gz!g
~eZáÇTÐz{»gz!gÆZqäð{~ÑqƒYñÔZzg
œ»ÚƒÌÐVÑ»Y»ZqZqäðƒÇÔZ%JgpyÃZœ
zvy»ˆ[ƒÇÂaè–ÅzŠZg~Üsbâ{g„ì�
Šzu}ŠzzŠZgzVÆ£«~WŠSìÔZknz{Zqäðœ

ÆÛÔªz{»hŠZgƒÇXZ¤ÐV�Û&Zk65ƒYN
Æ‡°}ÆÀxÆ7 ZZ]Ö³†exÂ×oÚ^]‘_×v^Â×näXX Â„CÙ
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ÃZk~Ñ•ÆËãŠ~ZßwÅÜszgi~Ñix7WCX'
-ðaZzZgÅãŠ6œÅ„»¸ÈìX

Zk6ãŠ~ZDwtƒYì�œ»�̂[Wy~HŠìÔ
Zk~z{œÌ�áïƒY@ì�ÜsihZzg/zÆâw6ƒZ�Z’Z

„ÐÑqÔ̧pQk~zŠZg–Ìƒg;ì�ˆ~Ñq
ƒZZ�Qkz‰Üz{»gz!g~Ñq7åX

ZkZDwÆ!g}~²ntì�aè–ÑzqÆ»gz!g
~Ñq7åÔZÏnZk»œ»zÌZÏÚÐÁƒŠìX
ZknZk~°wzZ»sÆÜsÃð!]7ìX

(316`317 ))ÎŠ~îg~m:

ëë�
Zk„g]~ñÑ*i¢ãæØÅŠz!'ûÃ�:

ñÑ*æØ»tI�Zk~°wzZ»sÆÜsÃð!]7ìX -1

ñÑ*æØ»tI�Ñ•‡ìƒYäÆˆt7Š¬Y@�¾Æ -2

gz96HœƒZX
ZyŠzâV!ÂV6ëWÐe{e{ÄZyÐ,Ð˜�:w
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w
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ñÑ*æØÆ̧wÆ'@-ðaZzZg
»§i°wzZ»sÆÜsì

ñÑ*æØä–ì:
LLZkZDwÆ!g}~²ntì�aè–ÑzqÆ»gz!g~Ñq
7åZÏnZk»œ»zÌZÏÚÐÁƒŠìXZknZk~°wz

Z»sÆÜsÃð!]7ìXóó
ëë�
tÂÇì�uâtÆZEwÅæ]ÁƒäÐœ»zÌÁƒZì

p-ðaZzZgÆ§i6ˆ[ÜsZÏz‰Ü9áìZŠzâVÒâ‘V
»œ'Z'ƒ†:

gz9 3000 â{»œƒZX 6 ihz/zÅÑZ•~¬
gz9 3000 â{»œƒZ 6 ihÔ/zZzg–ÅÑZ•~Šzu}
gz9 6000 ÀœƒZ
gz9 1000 Zk»Ùz¯

ZzgZ¤ŠzâVÒâ‘V»œZƒÂøgZZÝZ‹Zn!¹gLì}
gz9 4500 â{»œƒZX 6 ihz/zÅÑZ•~¬
gz9 3000 â{»œƒZX 6 ihÔ/zZzg–ÅÑZ•~Šzu}

gzBpñÑ*i¢ãæØ 1000 Ÿ‚Æ_.ih»œáìÜs
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250 gz9XZy~Ð 1250 ÆCñƒñ§jÆ_.–ÃX�
gz9z{��Üsihz/zÅÑZ•Æœ»bzìX

gz9 2000 â{»œƒZX 6 ZÏ§bZ¤ihz/zÅÑZ•~¬
gz9 3000 â{»œƒZX 6 ihÔ/zZzg–ÅÑZ•~Šzu}
gz9 5000 7g}‚w»œƒZX

gz9 833.33 –ÃZk»Ùz5
gz9áì 1000 Z�Ÿ‚Æ_.–»z

¾ntŠúò�Zk§j~°wzZ»sÆÜsÃð!]7ì‡.Þ
t7ìX
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6œ©ì ¿ ñZzg â ZLu ¡qÑ@ Æ̧wÆ' Ø ñÑ*æ

ñÑ*i¢ãæØúèÃgZ‹Zn»�Z[-VŠï�:
LLÑ•‡ìƒYäÆˆt7Š¬Y@�¾Ægz96

HœƒZÔÉƒßÍV»uâtÑ•Æjn~YäÆ‘̂o
ƒY@ìXZÏnœ~Ñ»YÆŠgxy¶�ŶìX

ëë�
ZLZkŠú}ÃU"™äÆnñÑ*æØäbVBŠ~�Xp

ZyÅ|z{7ì�ñÑ*æØC*eT�ÉZzgìXZknëZy~
ÐZqZqÃÜ™ÆZk6û{Ì7™D�X

«Vw
ñÑ*i¢ãæØ˜�:

�Ûn<�ih»uât»gz!g~e:°œìÔZzg/z»
‚J°œZzg»xŠzâV™D�XZ¤z{!bgŸq~Ðtç@{
™,�ihÃœ»‚J°œAÇÔZzg/zÃe:°œÔÂtßg]
èÃg{!ÑWUgÅgzÝ~ŶìÔZzg�YÃÌZÐŶë�X
Z[ihÆ‚J°œœ~ÐŠzäðªe:°œÂihÆ
ZLuâñÆ{ZzgZL¿ÐqÝƒZìÔZzg!¹ä°œ

/zÆÎñƒñuâñZzg¿ÐÔpZkÆntä°œ
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œÌð”{ÑoÆ_.'wìXóó
(318 ))ÎŠ~îg~m

øgZû{
ëë�ñÑ*æØ»tI�
LLZ[ihÆ‚J‚œ~ÐŠzäðªe:‚ÂihÆZL

uâñÆ{ZzgZL¿ÐqÝƒZìÔZzg!¹ä°œ/zÆÎñ
ƒñuâñZzg¿ÐÔpZkÆntä°œœÌð”{ÑoÆ_.
'wìXóó

z Zßàîg6ßìZzgihÃ7g}‚J‚ZLuâñZzgZL¿Åz
tì�/zÆ¿Æ£¨~ZkÆ¿Å7 z ÐqÝƒD�Zzgz

~ì: 1345 icŠ{ðƒðìXŠ¶CÆâŠ{
]ÖÃÛØmÓçáÚjÏçÚ^e^ÖjÏçmÜmÃßo]á]ÖÃÛØmjÏçÝejÃnnà]ÖÏnÛèæÚà

]Ör^ñˆ]ámÓçáÂÛØ�í“]Ò%†ÎnÛèe^ÖßŠfè]ÖoÂÛØ�í“�ì†
Ú%³¡]ƒ]Ò^á�†mÓ^á�†ÒèÂß^áæ…]ŒÚ^ÖãÛ^ÚjŠ^æm^æÒ¡âÛ^]m–^
Ú�³†æ½ÂÛ×äæ�†½]Â_^ð]u‚âÛ^u’è‡]ñ‚éÚà]Ö†exmÓçá]Ö�†½
q^ñˆ]ŸÞämrç‡]ámÓçá]u‚âÛ^Êo]Ÿì„æ]ÖÃ_^ð]Úã†æÂÛ×ä]ÞËÄ!

)FÀ:¿7ðGYäÐ!3©ð GGxƒ@ìZzgtŶì�Zq¿Æ
¿Å7Šzu}Æ¿Å7ÐicŠ{ƒX†Ñ•ÁyÆŠzÑq
ƒVÔŠzâV»âwÌ'Z'ƒZzgŠzâV6¿ÌÑoƒQÌtÑoƒ�œ~Zq»

zicŠ{ƒÇÂtÑoŶìYèƒYì�z{¿»gz!g~AŠ+»icŠ{âCÙ
ƒZzgZkÆ¿»ÃZ{ÌicŠ{ƒX(

WÐ�ágbC˜�:
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ujoÖç�†›^]Ò%†]Ö†exŸ�Þ^âÛ^ÂÛ¡Ÿi’x]Ö�†Òè]iË^Î^!
D4t 267 E�†|]ÖÛr×ä”

)FÀ:Z¤icŠ{œZkÃŠbðHT»¿zZãîg6Áƒ)Z�uât
ŠzâV»'Z'ƒ(Â!Ñ·ttÑ•9:ƒÏ)YèZkßg]~tÑq
Šzu}ÆuâñZzg¿ÐÃZ{ZV@ì(X

æÖçÒ^á]ŸÒ%†ÖÇn†]ÖÃ^ÚØýŸm’xæÖä…exÚ^ÖäÊÏ¼!E�†|
D4t 268 ]ÖÛr×ä”

)FÀ:ZzgZ¤)¬ïÆnicŠ{œÑoHŠƒÂt97ZzgZkÃ
ÜsZkÆâwÆ”g„œAÇ)Zzgz{Šzu}ÆuâñZzg¿Ð¼:
0ñÇ(X

Z%Zqßg]tì:
]Ú^]ƒ]]�j†›^]ÖjË^•Øe^Ö†exæ‰Ój^ÂàƒÒ†]�j†]½]ÖÃÛØmÓçá

�†½]ÖjË^•Øe^Ö†exÚÃjf†]‰ç]ðÂÛ¡]æÂÛØ]u‚âÛ^ÊÏ¼ÖÃ„…]æ
ÖÇn†Â„…æ‰ç]ðÒ^Þk]Öˆm^�éÚ�†æ›èÖÛàÂÛØ]æ]¤ì†!E�†|

D4t 296 ]ÖÛr×ä”
)FÀ:Z¤ZqÑqÆnœÅÑbicŠ{g¿ˆZzg¿ÅÑoÆ!g}

~¼f™:HÂiZZœÅÑoxƒÏpZ{¿ŠzâVäHƒcÜsZqä
HƒZzgŠzu}äË±gÐcšË±gÆ¿:HƒZzgpZ{¿™äzZÑiZZ
œzZÑƒcŠzuZƒX(

ZkXÐËÃìwƒYì�ZuâtŠzâV»'Z'ìÂZqŠzu}
ÆuâñÐicŠ{œág;ìXptìwŠg„7YèZkÅÃðãŠ7
ìXZÝ!]tì�Z¤p¿ÅÑof™7ƒðp¿*¦kìZknÅp
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ƒÇ�ŠzâV„¿™,ÐZzgZqÆ¿Å7Šzu} (Understood)

ÐicŠ{ìXQZ¤�Zqä¿HÂtZk»ZˆyzrqìX

Šzu~Vw
ñÑ*æØ˜�:

ZkÐÌicŠ{zZãVwtì�Z¤ihZzg/zäÑ•»-
™1ÔpZCuâtZ‰7HXZkÆ!z�ŠZ¤ihÜsZLâw
ÐÑ•ÆnÃðqyh™mÂZkÆœ~ŠzâVÑqƒV
ÐÔZzgZ¤yhZg~Æˆz{qn{ƒYñÂZk»vyÌŠzâV
ZVNÐX$ZùZÅ{5éEù~ì:

ZZœÚ^ÎçÖä]Ö�†ÒèißfoðÂà]Ÿìj¡½ÊÛŠ×Ü(ÖÓàÂ×o
]ìj³¡½…]Œ]ÖÛ^Ù]æÂ×o]ìj¡½]Ö†ex[Êã„]ÚÛ^ŸmjÃ†š
ÖäÖËÀ]Ö�†Òè(Ênrç‡œámÓçáiŠÛnjä�†ÒèŸìj¡½]Ö†ex
ŸŸìj¡½…œŒ]ÖÛ^Ù(æ]ìj¡½]Ö†exmçq‚�á]�j†pÒØ
æ]u‚eÛ^ÙÞËŠäÂ×ou‚é(¢á]Öˆm̂�é(æao]Ö†ex(iv‚'Â×o
]Ö�†ÒèýujoÖçâ×ÔeÃ‚]Ö�†]ðeªu‚âÛ^Ò^á]Öã^ÖÔ
Úà]ÖÛ^ÖnàqÛnÃ^¢Þäâ×ÔeÃ‚iÛ^Ý]ÖÃÏ‚!XX

½Ò†]2oD 60” 6 Ee‚]ñÄ]Ö’ß^ñÄt
(318 ))ÎŠ~îg~m

øgZû{
ñÑ*¢ãæØäZkÃicŠ{zZãVw¹ìptZyÆh~7É

ZyÆÜsƒä~icŠ{zZãìXz�{Šg`fs�X
ñÑ*æØätŸ‚,Ðf™Hì�: -i
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]Ö†exÂ×oÚ^]‘_×v^Â×näæ]Öç•nÃèÂ×oÎ‚…]ÖÛ^Ù!
ªœZkãŠ6„ƒÇT6Ñ»Y5ƒYNZzgvyåuâtÆ

(308 ”gƒÇX))ÎŠ~îg~m
QñÑ*æØÆ4Šq¬ÐgZkZÓw»¥xƒ*Ño7ìXZ[

6�ë¬Ìf™™`�ñÑ*æØÅZkf™™Š{Vw~ihäZL
âwÐÑ•ÆnZqqyh~Zzgz{n{ƒ̂XÂ/z¾ÑbÐvy

~ÑqƒÇ?Zkä:ÂZLgZkZÓw»f™HìZzg:„ZkäZLâw
ÐÑ•Æn¼yhZìXQz{vy~YVÑqƒZzgƒÂ¾Ñb
Ðƒ?

ñÑ*¢ãæØätÉ™�LLZ¤ihÜsZLâwÐÑ•Æn -ii

Ãðqyh™mÂZkÆœ~ŠzâVÑqƒVÐóóXt@WŠcì�/zÃ
�œïg;ìz{ZkÅZKËf)ŠZg~Ð7É¡ihÆuâñÐïg;
ìX

t!]ÌßìZzg|tì�/z�œ©ìz{ZKf)ŠZg~)Jy(
~ì: 1347 Ð©ìXCÆâŠ{ z Åz

ÒÛ^]á]‰jvÏ^Ñ]Ö†exmÓçái^…ée^ÖÛ^Ù]æe^ÖÃÛØÒ„ÖÔevÓÜ
mÓçái^…ée^Ö–Û^á! 85 ]ÖÛ^�é

)FÀ:œ~ZŸt‰âwc¿Ðƒ@ìZÏ§bJy)f)ŠZg~(
ÐÌƒ@ìX(

Zzgf)ŠZg~ŠznÅƒCìXâwÅÌZzg¿ÅÌXÑbC~ìX
æÊo�†Òè]Öçqçåe^Ö–Û^á]p•Û^áÎnÛèÚ^m�j†m^ÞäeçqçâãÛ^

æÖ`„]ŸmŠjvÐ]Ö†ex]u‚âÛ^]ŸeÛÏ‚]…u’jäÚà]ÖÛ�†pÊ^á�†›^
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Úß^‘Ëè]ÖÛ�j†p]æÚ%^Ö%jäÊ^Ö†exÒ„ÖÔ!
)FÀ:Ñ•z�{~œ»ZŸtZKzY>ØZzgZWgÎcÐZŠJgyh~

ƒðÚÅ7ÆJyÅzzÐƒ@ìXZÏnZqÑqyh”{Ú~
ZLzÐicŠ{ÅlZg~œ»ZŸt7g‚XZ¤yh”{Ú~ŠzâVä

ÛÛcŠzäðZzgZqäðÅÑoÅÂœÌZÏÚÐƒÇX(
Ñ•z�{~ZqÑqÃðÚZŠJgyh}ÂŠzuZÑqZk~ZL

zÆ”g7»Ÿðƒ@ìXZÏ§bÑ•Áy~ZZqÑqZL
uâtÐÃðÚ×yh@ìÂŠzuZZk~ZLzÆ”g¬ÑqÆn

7»Ÿðƒ@ìZzgZÏzzÐÚÆn{ƒäÅßg]~ŠzâVÑq
ZL”VÆ”gvy'ŠZ“™D�X

Š~Vw
ñÑ*æØ˜�:
ZÏ§bÑ̃ZÑqw~Z¤ZqÑqäÃð¿:HƒÔA
Ìz{ZkZ̀]~Ñqƒ@ì�Šzu}ÑqÆ¿6BƒÔ
Oç„ou8gö

E
~ì:

ZZÎ^ÙVæ]Ö�†mÓ^áÊo]ÖÃÛØ�ƒ]Æ^hœu‚âÛ^œæÚ†š
…æp œæÖÜmÃÛØæÂÛØ]¤ì†VÊ^Ö†exenßãÛ^Â×oÚ^]�j†›^VÖÛ^

…‰çÙ]Ö×ä"#ÊÏ^ÙVœÞ^œÂÛØÊo]ÖŠçÑæÖo œá…q¡q^ð�Öo
ÊÏ^Ù…‰çÙ]Ö×ä"#VEÖÃ×Ô �†mÔm’×oÊo]ÖÛŠr‚(

�æá e†ÒjÔÚßäDæ]ÖÛÃßoœá]‰jvÏ^Ñ]¢q†ejÏfØ]ÖÃÛØ
œá Úf^�†iä(æ]ÖjÏfØÒ^áÚßãÛ^æ�áê�†]ÖÃÛØœu‚öâÛ^!œŸi†p

]ÖÛ–^…h�ƒ]]‰jÃ^áe†h]ÖÛ^ÙÊoeÃ˜]ÖÃÛØÒ^á]Ö†ex
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Â×o]Ö�†½!œæŸi†pœá]Ö�†mÓnàÊo]ÖÃÛØmŠjçm^á enßãÛ^
Êo]Ö†exæâÛ^ŸmŠj_nÃ^áœámÃÛ¡Â×oæqämÓçÞ^áÊnä
‰ç]ð(æ…eÛ^m�j†½¢u‚âÛ^‡m^�é…exÖv„]Îjäæ�áÒ^á]¤ì†

m³Óçá]Ö†exenßãÛ^Â×o]Ö�†½Ú^ œÒ%†ÂÛ¡Úßä(ÊÓ„]ÖÔ
Ö×ÃÛØœu‚âÛ^(æmŠjçp eÏo]ÖÃÏ‚enßãÛ^æ�áÒ^á]ÖÛf^�†

]ÖÃÏ‚Ÿ �á]ÚjßÄ]¤ì†Úà]ÖÃÛØeÃ„…œæeÇn†Â„…(¢á
m†iËÄeÛr†�]Újß^ÂäÚà]ÖÃÛØæ]‰jvÏ^Ñ]Ö†exe^Ö�†½

]ÖÃÏ‚!XX Êo
V�]…]ÖÛÃ†ÊèD 158 (157”11 E]ÖÛfŠç½(]æ]ñØÒj^h]Ö�†Òèt

(319 ))ÎŠ~îg~m

øgZû{
ëë��ZkVwÐÌñÑ*æØtC*eT��Ñ•»çn™

hÆœ̂Å„~ZkÐÃð�Ût77@�ZqÃZLuâñZzg¿Ð
¼ïg;ìcŠzu}ÆuâñZzg¿ÐXñÑ*æØÅt!]ßìXèÃg{

~-VèÃgì: 1349 Vw~ŠcŠXCÆâŠ{
]Ö�†Òè ]‰jvÏ^Ñ]Ö†ex]ÞÛ^âçe^Öß¿†]Öo]Ö�†½]ÖÛ„Òç…ÊoÂÏ‚

æÖn‹açe^Öß¿†]Öo]ÖÃÛØ]Öç]ÎÄÊ^Ö�†mÔ]ÖÛ�†æ½ÂÛ×äæÖçÖÜ
mÃÛØmÃ‚Ò^ÞäÂÛØÚ%¡]Ö�†mÓ^á�†Òè‘vnvèÊou^Ù]�j†]½]ÖÃÛØ

mÏŠÜ Â×oÒ×nãÛ^]ƒ]ÂÛØ]u‚âÛ^æÖÜmÃÛØ]¤ì†eÃ„…]æeÇn†Â„…
]¤ì† ]Ö†exenßãÛ^Â×o]Öçqä]Ö„p]�j†›^åun&ÒØÚßãÛ^æÒnØÂà

ÊfÃÛØ�†mÓämÃ‚aç]m–^Ò^ÞäÂÛØ!
)FÀ:Ñ•Æçn~œ»ZŸtð”{ÑoÅãŠ6ƒ@ìzZª
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¿ÅãŠ67ƒ@X®Zz{ÑqT6¿™*ÑoƒZ¤p¿:™}¿™ä
zZáÅéÑgƒ@ìX}Ñ•9ƒZzgŠzâVÑrV6¿™*ÑoƒQZy~

ÐZq¿™}ZzgŠzuZË±gÐcšË±gÆ¿:™}AÌœÑoÆ
_.„ƒÇYèZy~ÐCÙZqŠzu}»zVƒ@ìZzgZq»¿Šzu}
»¿Ñgƒ@ìX(

Ètì�ŠzâVäÑ•Zqw»çnHT~ŠzâV6¿ÅÑo
Ðœ~ZŸtU"ƒZXÑ•ÅzzÐŠzâVZq z ðƒðX¿ÅÑoÅz

Šzu}ÆzVÌ0‰XZ[Z¤Zq»x:™}ÂŠzuZZkÃ»x™ä66g™
YìXpZ¤ŠzuZÒpŠZg~gnƒñZñ„»x™Š}ÂaèÑ•‡ìì
ZzgzV»¿¸À»¿Ñgƒ@ìZkn»x:™äzZáÃ»x™äzZÑŒ
YñÇZzgœÐøzx:HYñÇX

a¶Vw
ñÑ*¢ãæØ˜�:
LL2Ñ̃Zß�{~âwËÌÑq»7ƒ@ÔZzgÑ•

ÜsZk!]ÆnƒCì�ŠzWŠò¡ZK‚ÄÅãŠ6ÎŠZ
ZŠJgyh™!iZg~Û�XQZ¤Zy~ÐZqÑqÜsZK
zY>ØÅãŠ6¼âwyh}ÔŠzuZ:ñ�ŠƒÔZzg:&zZÑZÐ
Y}ƒÔAÌz{Zkâw~ÑqŒY@ìXOç$Zù~

ì:
ZZujoÖç]�j†Ò^eçqçâãÛ^Â×oœámÓçáÚ^]�j†m^œæ

Þ’Ënàœæœ$¡$^œæœ…e^Â^æÒnÌÚ^�†›^Â×o enßãÛ^ œu‚âÛ^
q^ñˆ]æ•Û^á$Ûà]ÖÛ�j†penßãÛ^ ]ÖjŠ^æpæ]ÖjË^•ØVÒ^á
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]Ö–Û^á! Â×oÎ‚…Ú×ÓnãÛ^Êo]ÖÛ�j†p!æ]Ö†exenßãÛ^Â×oÎ‚…
D87” 5 Ee‚]ñÄ]Ö’ß^ñÄ(Òj^h]Ö�†Òèt

´)»‚ãg9*îGZvmäZyŠzâVnÅÑÆVÆ�Zi6Zk
§bZ+Ñw�Ûâcì:

ZZæÖ³ß^Vœá]Öß^ŒmjÃ^Ú×çáeã„mà]ÖßçÂnàÊo‰^ñ†]¢Â’^…
ÚàÆn†�ÞÓ^…Â×nãÜÚàœu‚!æÎ^ÙÂ×nä]Ö’¡éæ]ÖŠ¡ÝV

•³¡ÖèVæ¢ÞãÛ^m�jÛ¡áÂ×o]ÖçÒ^Öè ŸirjÛÄœÚjoÂ×o
æ]ÖçÒ^Öèq^ñˆéæ]ÖÛ�jÛØÂ×o]Ör^ñˆq^ñˆæÎçÖäV�á]Ö�†Òè
�†ÂkŸ‰jßÛ^ð]ÖÛ^ÙÊnŠj‚Âoœ‘¡mŠjßÛoÊßÏçÙV
]Ö�†Òèe^¢Úç]Ù�†ÂkÖjßÛnè]ÖÛ^ÙæœÚ^]Ö�†Òèe^¢ÂÛ^Ù
œæe^ÖçqçåÊÛ^�†ÂkÖjßÛnè]ÖÛ^ÙeØÖjv’nØœ‘Ø]ÖÛ^Ù(
æ]Öv^qè�Öoiv’nØœ‘Ø]ÖÛ^ÙÊçÑ]Öv^qè�ÖoißÛnjäÊ×Û^
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ÑzqƒäÆŴgì�Ôz{-~¬ÐÑq7Ô̧p
ZqnZ+Ìñ�Šì˜V¬Ð-:ƒäÆ!z�ŠŠz

»�gê ” �ÛhVÆŠgxypg"tÅˆÔZzgz{|]/
ì�¸¤Zâxâ´~®wìÔZzgz{t�QyÆ™ñZŠ}

²Zt‰˜VZkz‰Ü|] ” ZzgDZv0/ ” |]†Zv
Æ0kæÜëg{ ” qÁÔ̧Zzg¼g¶|]/ ” Z1ñ.ZÄ~

Æt™riZŠ}æÜëg{ ” 'eTÔ̧Z|]/
äZyÐ¹�tg¶~W\Ã ” YäÑÂ|]Z1ñ.ZÄ~

ŒÛnÆîg6ŠhêƒVÔW\e�ÂZk»‚âyŒVÐyh™
ÃŠh,ÔOç ” z;VÖŠ,ÔœpŠgÄBÔZzgZÝg¶|]/

ÃDƒZÂZrVä�Ûâc� ” ZrVäZ(„HÔpZ|]/
ä÷}œVÃÃZ{àäÆntçnHìÔZk ” Z1ñ.

nZrVä�œ¾cìÔz{šZÓwÃzZ:™,X|]
ä�Ûâc�Z¤tâwhuƒY@ÂZkÅf)ŠZg~ë6„ ” DZv

ät!]7 ” ƒCÔZknZk»œÌ…Ne’Ô|]/
âãÔQZq™rä?m7Å�W\ZÐpg"¯Š,Ô

äZÐpg"ŒÛZgŠnWŠJœZy™ñZŠzVÃ ” Oç|]/
ŠcZzgWŠJœšZÓw~ŠZ4™zZcX)¸¤Zâxâ´g¶ZvÔâYY

(1195 °ZÅZnÔug�
ZkzZî~Zg¶Zy™riZŠzVÃŠ~ˆÔZkz‰Ü

w
w

w
.a

hn
af

m
ed

ia
.c

om



äˆ~ZÐpg" ” pg"»Ãð-7åÔp|]/
ŒÛZgŠcXZkŸÅ�Y™Zxg¶Zvä¼ŠÂù]Å�ÔZy~

ÐZqÂä-V�Ûâðˆì:
ZZ�áÂÛ†œq†pÂ×nãÛ^œq†]Êo]Ö†exuÓÜ]ÖÏ†]š

]Ö’vnx(æ�áÖÜmjÏ‚ÝÚßãÛ^ÂÏ‚(¢ÞäÒ^áÚà]¢Úç…]ÖÃ^Úè
Ú^mjŠÄuÓÛäÂà]ÖÃÏç�]Öí^‘è(Ê×Û^…œp]ÖÛ^ÙÖÇn†âÛ^
æ]ÖÃÛØÚßãÛ^æÖÜm†âÛ^ÚjÃ‚mnàÊnä(qÃØƒÖÔÂÏ‚Î†]š
‘vnx(æa„]ƒÒ†åœeçÂ×o]eàœeoâ†m†é!XX

(322,323 ))ÎŠ~îg~m D9”8 E]ÖÛrÛçÅ�†|]ÖÛã„ht

ëë�
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Ç{eZ]IŒY@ìXZ%LeZ]IzV~ÐÌËÃr
ZhÁ¯ŠcY@ìÔZzgLrZhÁÆ´z{ËZzgeZ]IÃÌ

vÆ»x~Ãð!zzf)ŠZg~Î,Š~YCìÔZ,eZ]IÃ
ZhÁeZ]I¹Y@ìÔZzgQz{9Z{/weZ]I7ÔÉ

w
w

w
.a

hn
af

m
ed

ia
.c

om



¨5ixzßw™@ìÔZzgZkßg]~z{)~Ñ•ÅZk
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Zzg 198 �ÔvÆªx»z7ƒDXOçgWge¼ÅŠi
~tèÃgì: 200 Ši

198. (2) The directors of every company

shal l  as from the date from which it

commences business, or as from a date not

later than the fifteenth day after the date of

its incorporation, whichever is earlier,

appoint any indiv idual to be the chief

executive of the company.

(3) The chief executive appointed as

aforesaid shall, unless he earlier resigns or

otherwise ceases to hold office, hold office

up to the first annual general meeting of the

company or, if a shorter period is fixed by

the directors as the time of his appointment,

for such period.

200. (2) The chief executive shall, if he

is not already a director of the company, be

deemed to be its director and be entitled to
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all the rights and privileges, and subject to

all the liabilities, of that office. 

(The Companies Ordinance, 1984, p130)
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´z{ËZzgeZ]IÃÌvÆ»x~Ãð!zzf)ŠZg~Î,Š~YCìÔZ,
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gL�¬xeZ]IzVÃQìóóX
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Ñ•ÁyÆÑqÆn9Z{Hg™*Z,„ì‰ZkÆnœÅ
„ÐI³g¶ºm™*X
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iÓçá]Ö�†Òèe^›×è!

)FÀ:œÆ{�ÑrVÆâÎ„ƒä�‰ÛÔäðZzg
aåðz){Zy»bz�áùƒ*ÑoìX®ZZ¤ÑqZk6Z·t™B�Zy~

ÐZqÃZâg¶AÏÂÑ•!ëƒYCìX(
ÑbC~ì:
Ÿáa„]�†½mçqg]ÞÏ_^Å]Ö�†ÒèÊoeÃ˜]ÖçqçåÊ×Ã×äŸmí†t
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]Öo]ÖÏ†š]æ]Öf–^ÂèÒÛ^Êo]ÖËjx]bæun&Ò^ÞkÂ×è]ÖËŠ^�ao]ÖÏ_Ä
]ÖÛ„Òç…Ê¡m†�]á]Ö�†ÒèŸif_Øe^Ö�†½]ÖË^‰‚ÊÓ^ámßfÇo]ámf_Ø

D! 4t 260 ]Ö�†½�æÞã^!E�†|]ÖÛr×ä”
tì�tÑo‰ßgÂV~ZkÃ z )FÀ:Ñ•Æ!ëƒäÅz

Ñ•7g�ŠîYèƒYì�ÀœÜsZâlZg~ƒZƒ�ZqÆn
ðƒðì)c�ÑqäZ̀]~gÄàì'Zi*�(X'×Zg®~ZkÅ
ntì�ZqÆn³ziyÅaZzZgºmÅYñXgŠZÅ+B5éGg~ì:
Ñ•!¹:g�»Òytì�ZZqÑqÆnœ~ÐZqDÙZggz9
ÅÑoÅÂZkßg]~�œÜsZqDÙZggzBƒZƒÑixWñÇ�7gZœZÏ»
ƒqÑèÑ•»»Ÿì�œœuƒXZzgÓxœZq»ƒ*Ñ•Ã»™Æ
çnÃŒÛnc{®¯Šêì6�ìZ;k~ìZ|ZzgZÑ•ÆYŠ
ÆAZk»»ƒY*ìÂtZ‹ZnÌ77@�ÑoÃ‡ÐÑ•!ë7
ƒCZzg¢zg~ì�pŠÑo!ëƒYñÑ•!ë:ƒX(

ŠgUg~ì:
æe�†½]Ö�†ÒèÊo]Öí^…t$ÜÊ†ÅÂ×o]Ÿìn†eÏçÖäÊjf_Ø]á

�†½Ÿu‚âÛ^ÎËˆ]áÚŠÛ^é]æÚ^mí†tÚàÚç•ÄÚÃnà]æ…ÊÄ…h]Öf„…
e„…å]æ…ÊÄ]Öí†]t]ÖÛç¾Ìæiß’nÌ]Öf^ÎoeÃ‚…ÊÃä!

)FÀ:'×Zg®~aZzZg~Ñ•Ñoì®ZZ¤i}zZáZzg'×Zq~
ÐËZqÆnaZzZg»Zq{mziyHgHcË{m(ÅaZzZgðÅc
tÑoÅ�ÕzZá»ZLÕÅlZghÆˆcyZ`ñ…ý Eï%Æˆ!¹
aZzZgŠzâV~ÛÛ„ƒÏÂt'×Zg®!ëƒYñÏX(
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Ñ•o0™g{YCìXZ+ßg]~-zçnÃËŠzu}îgÐ9
™*7}ÇXZk»iëäteð&J�-ÃOñÑ•ÁyÆZYg{¯Šc
YñX

Z%Ãð¾�Ñ•ÁyÆÂƒäÆz‰ÜÂtð7ƒ@�eZ]I
»x™,Ðc7XtÂˆ~ðƒ@ìZzg�!ëìz{z{ìT~Ñ•
™DƒñtÑoÅYñX

ZkÆ�Z[~ëë��èÃg{!Ñ„g'Zk6ŠZw��tÑoZ
ÌÎðYñpZ{âwZ‰™Dƒñcˆ~z{Ñ•Ã»™ŠîìYèZy

Ÿáa³³„]�³³†½ „gÂV~ÑoÃÇf™Hì£g-Å{Æ‚B7‰
mçqg]ÞÏ_^Å]Ö�†Òè!

t!]7Ãgì�øg~f™™Š{@zsÜsêµV„Å ißfnäV
¢zg]7ìÉZyÓx6ZÇfµVZzgŠ»âVÅ¢zg]ÌìX~
]Ò545ë GFE

Y0gìÌƒD�Zzg¬ïÑqœÆ´z{9Z{Ìf�Xte{!]
ì�tZYg{QËÑoÃ‡ÐÃ‡ƒYñX

ŠgUg~ì
æiËŠ‚e^�j†]½�…]aÜÚŠÛ^éÚà]Ö†exŸu‚âÛ^ÖÏ_Ä]Ö�†Òè

ÒÛ^Ú†ŸŸÞä�†½ýæmÓçá]Ö†exÂ×oÎ‚…]ÖÛ^Ù!
)FÀ:ËZqÑqÆa³g¶Ño™äÐÑ•Ã‡ƒYCì

Ð�Ñ•Å|„»ƒYC z Ð7�z{ÑoÃ‡ìÉZkz z Zkz
ìX(

Zk6´)�áòg¶Zv˜�:
]pæ]á]�j†½Ênä]ÖjË^•ØŸá]Ö�†ÒèÖÛ^ÊŠ‚l‘^…]ÖÛ^Ù
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Ú�j†Ò^�†ÒèÚ×Ôÿæ]Ö†exÊo�†Òè]ÖÛ×ÔÂ×oÎ‚…]ÖÛ^Ù!
)FÀ:Z¤pœ~·åÅÑoÅˆƒYèÑ•ZÃ‡ƒYCìÂ
œuâwÑ•Z5uÅßg]Z(g™©ìZzgÑ•Z5u~œ”gâw
)o(ƒ@ìX(

ZzgZk~Ãðµ7�Ñq�Z̀]©ìz{œZzg¾ð„»Zqzƒ@
ìX

HÑ•ÁyÆÑqÃÑ•Æ»x6Z̀]¢Ŷì?
ëë�

ÆZqZzg�Z[Æîg6ñÑ*¢ãæØäZK‚— z øg~f™™Š{z
!]ÃŠCÙZŠcì�:

LLZ¤trZhÁv»zŠZgÌƒÂZk6tZ‹ZnHŠ
ì�ÑqZÞ70YÔpZkZ6|]ñÑ*?gæZ£
™rg9*îGZvmäZq×:ò’k�ÛâcìT~¢oŠÑb

7 ÐÑqÆZÞ“ÃŶŒÛZgŠcŠìX)Š¶ZŒZ2z~`
ÔŒVZk»jZ!»°ì(X))ÎŠ~îg~qí 328@321m

(X 348m
pñÑ*æØäZk6̈g7H�ñÑ*?gæZ£™rg¶Zv»

�Z[ZŒZ2z~~G‰ÎZwÐZzgpŠñÑ*¢ãæØÆŠú}Ð
_“Ìg‚ìc7XHŠÎZwZzgñÑ*¢ãæØ»ŠúòÌÑ•Áy
ÆÑqÃZÞgpÆ!g}~ìZ�?gæZ£™rg¶Zv»�Z[
Ñ•Z5u~ÑqÆnYg~ƒ@ìÑ•ÁyÆÑq~7Xp
Z\køg~t!]ñÑ*æØÅÂzÃ:émX
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ÜG¸�Ñ•Z5uÆÑqÃZÞgp6zZãŠ?�:

Î^Ù]ŸÚ^Ý]Öv’ÓËo…uÛä]Ö×äiÃ^ÖoFæÖç]‰j^q†åÖvÛØ›Ã^Ý
D7 ]uŠà]ÖËj^æp(t 321 enßãÛ^Ê¡]q†ÖäE” Ú�j†Õ
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E

g¶Zvä�ÛâcZ¤ZqÑqäŠzu}ÃZyÆ
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ÏX(
Î^Ù]ŸÚ^Ý]ÖÛ†Ænß^Þo…uÛä]Ö×ä]‰j^q†åÖnvÛØÞ’Ì›Ã^Úäe^Öß’Ì
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D7t 322”
)FÀ:Zâx%‘45é EGEãg¶Zvä¹Zq¿äŠzu}ÃZ̀]6g3@�z{

ZkÆÛáÃ†ÛáÆún~ZV™ZkÆyàŠ}Â'×ŠzgÃ¼
Z̀]:AÏYèZizZ÷Z̀]ÅzzÐ'×ŠzgZ̀]»°ZÒwâ´0Š

ìZzgáŠzâVÆŠgxyœuƒŠìXZzg�ÃðW:Æœ�áÃZV™
áYäÆaÑqÃZ̀]6áÂZ̀]zZZ7ƒCYè)áÅ„
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!]Ãu¯1�LLZKÇgzbÆZ±gÐvÑ•Áy~ŠZ4ìóóXZzg
ZkÅ@GñÑ*æØä�½ig‡Yg¶ZvÆjZßVÐqÝÅ�Z

¾ðÆagzBZ‰HÂtÑ•-ƒCìX

ëë�
v~Z¤Ñ•ÁyÅÇgzbƒCÂZkÅS:]ÌZk~0ð

Y'XtgzbÃðZ+q7�Ùz){Ð¥xƒnXZkÆz�Š»DÂ
ZkÅS:]ÐƒÇZzgÑ•ÁyÅS:]ÐvÃñÑ*æØ{àâ…

Ð˜�:LLvÅ�S:]‚tWð�ZyÆÒpÐv z �ZzgZÏz
Ñ•ÅczsZlx~ÐË~ŠZ47Xóó

øg}nZk!]Ð̧~âúì�ëvÃÑ•Áy z ¾nèÃg{!Ñz
}ZzgZkÆˆQß̧g]g{YCì�ët}�vÆeZ]IiZ̀]
6»gz!g™äÆngzBZ‰™D�)TÐÑ•Z5uz�Š~Wð(
@�z{pŠÌZ̀]6»x™,ZzgŠzu}ÐÌZ̀]6Zkâw~»gz!g

™zZNX
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ZågKÐZYi]qÝ™f�ÂZkz‰ÜvZL¿‡âãÅßg]~
z�Š~WYCì�eZ]IzVÆz�ŠÐe{z�ŠgBì®ZZ[vZL
eZ]Ii~ÐËÃZhÁeZ]I¯CìcrZhÁ¯CìÂÍcË)

Ã¯CìZzgvÆeZ]Ii):f�ÂÑ•ÁyÆÑqÅ
wÐ7ÉvÆ¿‡âãÆZÞÅwÐf�XZknÑ•

ÁyÆÑq»Z̀]6»x™*®ŠìX
6Š}`¸ 33,34 Zk»�Z[ëZKÂ[]hçÙ)bÆ™
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pñÑ*¢ãæØäZkÅ§sZZ]„7HXZkÃëŒVŠz!g{Ü
™D�:

LLñÑ*¢ãæØÆCñƒñz�zšZÓwÆÂ]Ã‚tgn
ƒñZ[ëÑ<ÅgzÐ¿‡âãÆz�Šz°xz�Š»æZgCD�X

z�)æg�ƒc¼Zzg(ZzgšZÓwÆ‚B¼£tZzgf)ŠZgcVzZh
ƒC�pz{¡s~c"YyƒäÅzzÐ:ZL£tÅ̂™M�
Zzg:ZKf)ŠZgcVZŠZ™M�XZ+ßg]~ZyÆnZqáàcôZy
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ŠZg-VÃZkÐzZh7HYYZkn6gUZŠZg{„Å§sZyÃ™[H
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Zzg˜VÃðZŠZg{Z(ƒ�ZkÆáàz=Åuât»g~ZzgZkÆ¢ŠZ]
ZkZŠZg}ÐzZhƒVZzgZkÆ¥Ã]»ÃZ{!ßZôcšzZôpŠZÏÃƒÂ

£tzf)ŠZgcVpŠZÏÆ‚BzZhƒVÏXZkßg]~Z+Ãð6g~7
�ëZyÇZ¾mÃÃZ0Zi™ÆZŠZg}Å�Ûè,»Z±g™,Zzg£tz
f)ŠZg-VÃZkÆ‚BzZh™,X®Z£tzf)ŠZg-VÅÚÑõ!Ç
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7 ![:

özŠf)ŠZg~ÅyZ!
Zsòîg~óó~özŠf)ŠZg~ÃÑoÃ‡¾Yä6W z Â[LL%z

™DƒññÑ*¢ãæØ˜�:
LLŠzu}|]ñÑ*?†ZßZu™rǣäFñZµ

6tìwªCÙ�Ûâcì�v~aè-ZYg{ƒ@ìZzgZYg{Ño
zŠZgZy Ã‡ÐÃ‡ƒY@ìÔZkntÃ‡ÑovÆ‚B

�ÛâD�: ÆGƒñ-ÃÌÃ‡™Š}ÏXñÑ*)†ZßZu(
LLQz{-)ªv(Ñ•Áy7ÔZYg{ì6�ëzZã

™`�XÂŠZgZ‰xzZßV»tÈ™tƒY*�Ñ•ÑoÃ‡
ÐÃ‡7ƒCZg¡ìXóó

'Z¤ZÐ)ªvÃ(-ZYg{Ìây1YñÂ�ÑoË
-ÃÃ‡™Cìz{ÑoƒCì�”Š+~ÐÃðŠzu}6
ÎñXpZ¤-~ÃðÑoËŠ}Zb¿ÆfóÎð
YñÂ-Ã‡7ƒ@ÉÑopŠÃ‡ƒYCì´)�áòg¶
Zv˜�:

]ÖÛ†]�e^ÖßËÄÚ^�†½Úà]u‚]ÖÃ^Î‚màÂ×o]¤ì†Ê×çÂ×o
]qßfoŸmËŠ‚æmf_Ø]Ö�†½ýE…�]ÖÛvj^…e^henÄ]ÖË^‰‚
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'ŒVözŠf)ŠZg~»Ñ»YÆ!b£tz�ÛZøÐÃð

m7ÔªtÑoZqÑqŠzu}Ñq6c)Z¤?†ZßZu
™rÆ–wtZYg{ìÂ(“̀ZÞ67Îg;ÔÉtÓxz
ŠZgzVÅ§sÐZLŠZ"54è JEGEÆnZqZ´ycZyÆ‚BZq

Ñoì�Z¤vŠ-ZDƒäÅßg]~W\ÆŠ-yvÆ
ZUNVÐicŠ{ƒñÂW\ÜsZUNVÅuJ„ZLŠ-y
zßw™ÃÐXZkZ´yÆ#¥Ñ»Y7ÉÑ»YÆŠZ"54è JEGE

�Ô®ZtÑo”Š+ZqŠzu}67ÎgìÉZb6Îgì
�ÔZzgZ+ÑoèÃg{!Ñ„gZ]¢§;0î EGXGÅgzÝ~pŠÂ!ëƒYCì
pZkÐ-Ã‡7ƒ@XözŠf)ŠZg~Æ*ŶƒäÅ
ßg]~tZ´yZzgZ�V6tÑo¬Z™**ŶƒÇÔZzgÑoÌ

Ð-ÃÃ‡7¹YYX))ÎŠ~îg~ z Ã‡ƒÏpZkÅz
(345,346m

ëë�
„ŠZ4HìXøg~ z èÃg{!Ñc~ñÑ*æØäøgZ*xšz -i

„g]Â�t¶:
LLZkÑoÐ¥iyh*�¥iÅâqÅlZgÐicŠ{
vyÅßg]~z{iZZvy»f)ŠZg:ƒÇÔ*ŶìYèZ
eZ]IZyZkÅ§sÐÌ»gz!g™D�ÂZkÆz~
ƒäzZá7g}vy»z{f)ŠZgìZzgözŠf)ŠZg~Æ)Ñ¦
‡âyÆfg=Ðz{'~Z¯)7ƒYX
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(61 )]hçÙ)bm
ñÑ*¢ãæØäøg~�„g]ÜÅìZk»mëäZqŠzu~

ÑoÆ‚B�hZåXZkÐ0ñÑ*æØä¼f™7HXZCz{*yë
fs~Ü™D�X5±�ÛâØ:

vÆeZ]IZy»ÎŠ~AŠ+™*
z{|V�ÎŠ~AŠ+~C_ƒVZzgZÑâ�áYZv½ãƒ„Zk~

C_�¥iyh™Zy~zŠZg“Æ�Zi~èÃg{!ÑâúÆ´z{ZqZzg
âúÌìZzgz{tì�-ZYg{��vÆeZ]IZyZzg¥iƒ®gÆŠgxy

ð0@ìZk~ZqÑoÃ‡Ìì�tì�vÆeZ]IZyÃthqÝ
6ŒÛ£áM�ZzgZk6ÎŠÅZŠZ5™M�Xt Behalf ƒÇ�z{vÆ

!]aèeZ]IZyÆZ(gZ]ÆÒy~ZzgvÆ™g&xWsZÁÏZc
~èÃgƒCì®ZZÃð¿v Memorandum of association

Æ¥iZ’Z~cŠgxy~yh@ìÂz{ZkÑoÃt™Dƒñyh@ìZzg
aètÑo~ñ-ÆÜsì®ZÃ‡ìTÐ-ZYg{Ã‡ƒZX

ZqvÆeZ]IZyÆÒy~Zk§bŠg`ì:
The directors are empowered by the company`s

articles of association to borrow or raise money or

secure payment of any sum or sums of money for

the purpose of the company's business.....

)FÀ:vÆWg<WsZÁÏZcÆ�eZ]IZyÃZ(gqÝì
�z{vÆ»gz!gÅ{§ËÌlZg~ŒÛ£áM�cg¶ZÇ™M
�X(
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Zk§bZqvÆ™g&x~-VŠg`ì:
To borrow money from time to time required for

any of the purpose of the company by receiving

advances or any sum or sums of money with or

without security upon such terms as the directors

may deem expedient..........

To issue or guarantee the issue of or the

payment of interest on the shares, debentures,

debenturestock or other security or obligation of this

company......

)FÀ:vÆeZ]IZyÃZ(gƒÇ�vÆ¢ŠÅ{§z»¯»¢zg]
Æ”gg¶ŒÛnáM�XZkÆnz{!ģxÌáM�ZzgJ-Æ
‚BcšJ-ZyÑZ_6ÌŒÛnáM��z{oƒ−'z{‰6Ô
e&4-?ç GE
E
Fi6Ôe&4-?ç GEEF6u6cZâ-6cvÅËZzgzZZZÑŠZg¶6ÎŠŠ}M�X(

ZkÑoÃ‡»Òytì�eZ]IZyZÃðŒÛnf�Âz{ZL*x6
Æ*x6f�ZzgZkÅzZ3ZzgÎŠÅZŠZ5Åf)ŠZgv  7fÔÉv

ƒCìÔ®Zz{ŒÛnv~uât»g~™äzZáÓxZ�ÛZŠ)ªeZ]IZyZzg
¥iƒ®giz){(6ZyÆuâtÆÚƒÐ„ƒY@ìXZ[CÙuât»g
ZLZLuât)c°Š‰(Æ”gŒÛ£ÅzZ3ZzgZk6ÎŠÅZŠZ5»f)ŠZg
ƒ@ìXZ¤vÃvyƒÂŒÛ£ÅzZ3ZzgÎŠÅZŠZ5¥ƒ®giÆZÝuât
~ÐÅYCìXZzgZ¤vÃœƒÂ¥ƒ®gÃƒäzZáœÐZkÅZŠZ5
ÅYCìX
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tÂŒÛ£hÅßg]~ìXZqZzgz{ßg]ìZvZCÃå
uâtËJ~gÄ™ÎŠqÝ™}ZzgZkÎŠÃœ~�áï™Æ¥ƒ®gi~

„™}X
Z¤pñÑ*i¢ãæØtÉ`��:

LL�áh„ÃðvZ+ƒÏ�Ë:Ë§bÎŠ~»gz!g~
C_:ƒXt|VŠz§jÐÎŠ~»gz!g~C_ƒC�:

ª§itì�t|V-(JäÆnJÐÎŠ6
ŒÛng�ZzgZkŒÛnÐZC»x`C�XŠzuZ§itì�

vÆ0k�iZZZzgÃåg¶ƒCìz{ÎŠ~Z»î.~gÅZC
ìZzgZk6z{JÐÎŠqÝ™CìÔz{ÎŠÌZyÅWæã»Zq

(17 zƒ@ìóóX)¥iÅyhz�Ûz|m
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ìXÂz�ZZlÆ Ŷ ZkaŠzâV»Ñ¦¬ZzgÑ¦w7Vì�*
°x�ZiÃf™™äÐz�ZZÑ´YÆ°x�Zi»¬Ì‚tWŠX

!z�ŠM‚…ÆÂx~z�ZZlÅÑo7ìÜsvy» (ii)

DgƒäzZáMZy»f™ìpñÑ*¢ãæØäz�ÅZ‚k6‚…»�

w
w

w
.a

hn
af

m
ed

ia
.c

om



-ÂxŠcìZzgZk~ZkÆ�eģZ°f™GZy~ÐZqz�Z
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